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faff Tfam 
(nrfa* ini fanm) 

(^5TI SWR) 

nfa^m 

Jtf faresft, 10 Wt*T, 1994 

tpcufat ?zt* (sfa^fsit) fan* fan 

fafit ?f fant 3TT3T 'ft fsfat % fan nfafat I 
tf. tT^ . 4 ( 4 n°? tTTT ,/94:—■ATT?! 

n**TT OcTtsm 20 0 0 *Tt? ^ (ntfann) ^ft $n 
nfa $ fan 8 vi wirfg * nRfTTtm* (nfn- 
Vjfartt) fan* fan VjnnpT fafat n fam ^TcTT ft, *t 
fWt tffa^fan *fat ft I 

2 . fain % fan nraar.—nr*rcit i fain 

TrI, *nfaif, ffatfan f^TVPff, BRTTaft, TI^T ^TOPTTt, 
Tfjf^nar fafanf ifa ?nrnt nf?n *r fanrii fait 


airffa 5 TTT ftvJTT ITT n*?TT ft I nmfa, fait SEffan, 

it nim *r nrnfa* n^r ft nanr fait faint ifait, 
fan*r ntrn ®r ^nrt^nr ft, % sttt fan nn faiur, 
?n$ mmr^ nm-faf’re itrefT % nr*Tft hi*' 

* fan srifar *T?jit * spn mat $ nfaffan faiit 
ijst Wito srfafaan, 1973 % 'mat % nitn 
5 t*r 1 

nrsifarn:—*n nfa^nnT $ aifan % fan, 
nr*TTt ht* *rrr sraf 8 *t n«rfa *r nr*rft ht* 
2002 fm, fan* fan ^nam fanft i fam arm 
ft 1 

3 . *fat *fa nfa fafa:—n**fat HT* nTTifa 

ffari i*, it 2 inf % nftn nffa* *n i star fan 
nn in% TTSTTn nrnfaatfaa in a irnrit srrr ifa 
ifarit i nifafa fani t* sttt faatfan tt it 
Tirtr fan 'nrn’t nnT in nnin 1 nr*rit ?nfupp 

** n war fan nn nn ?r it Frit *t nrrifa fani 
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ta Jr ooa ogroa ororo anfr mt Jr aor soar afta 
a£Ta snrr^Tq’^r a w Jr srot at arfr faq arqo i 
gam *ff> of arfa aoia aoroaa if rorfft arqtft ato 
OTTa at Tcaa fqr^xT a SJOOTO a OTO OtTa 000000 
I'Stf 0 a faq fotfO aTOfTO O TOgO aTOT Otfgq I 
ant aat at orata ngorffa ont arq*t, fro for 
rftfooo, ooo ^Cr€ ft, % orn aftm tjro at agtft faro 
worat of ft i 

4. ^topt at POTO 3fft flKN 1 :—tft*ITot 14 

ooroa, 1994 at oraFtofaaf oa, q>t£, oof am 
OOTftO aft roraft 1 

5. roooo srPooto:—oronat *en> loooooaq 
(afao tjro) 'fr Tgooo otPooo TTftr $ faq ah 
ooa aaoTg 10,000 oaq a goaf Jr arfr Poor 
argOT i 

e. roooo-aa:—(i) s^a rofarot am oaaoft 
w at roto a ftmr arona soa ora oroo ooon-T 
Jr foq oq rotora fafoorfro ?rrwro rot Jr a^go faq 
aft OTfgq i frro orooo ro omfto faaf oa% 
ata njni arofro, aitf, of-400001 o otto faq 
aT oao | i otfaaf % ora fofaoo of go; orroo 
ro roo ata am antro Jr 14 ooroa, 1994 at 
ofao wt at oorfro roofer rot 3.00 oa Jr go 
a ago faq aft rofgq 1 oratrt ktt at roto % fro. 
rooro asgo aft oft s*^a rofro srftoo % 
ftfooffro aro (rofto-I) Jr oot ?nfoa arat am 
ft oiro ror 1 

(ii) oftoa am ffto ro ft"an faor aft otot 
afooo afmoo afoaa .fat at room frogft oar oar 
a goat Jr gftfao aafr rotor oot ft, ar romo 
o' aarc oa Jr oftu faoraror orfgq 1 do oft 00 
ro, fro Jr a ^ott oft fro ro ftrt araar fora wtO 

fto, roar froro Jr aro go arrrro, ororar at 
gfao fro faar ft aroftra arr fro orotr 1 

(iii) wroar o'ara otoft % fro arro-roa 
ana rot % arfro uftnnw ar faffpa rot ro oar Jr 
arfaar atafr orro ar oror f 1 roag frotsafao 
am orgo aft of arfrof at far arfo wfggfooTrfar 
Jr arfoa oft ftoft orfro 1 


EXTRAORDINARY [Part I—Sec. 1] 

ror^tamr:— 

so a antra a ootoo % fro "ofogfoo arfuT” 
ar ro so ofogror % orafoa qantra Jr oorof'ofao 
froft % fro saorfoo roarat aorar (qfrojfoof) aft 
fo arfo f 1 

7. fofaor aft oftarfo:—(i) oqjfao 'tarora 
6 0 ofJofso OTqao/orarof % ooora afrao a 
fafoo rot roto fro ro oaarft oir aft gfta a 
fotr fotmot ro ^oa'ro, 1994 at OTarfto fao 4 
i'a sm afnrfa fg foora faor oroor 1 

(ii) so roTora a ro 4 arora(i) 0 ofarfio 
fofromt a or«oo o tttt aft of orfrot a orora 
ro omftofoito o'a ofrao aft og oPtaoo ro 
footfaa atOT, foo ro oaarat aarra at rota % fro; 
oaoTot at frorot ro -tiafo ft aroot 1 ororot ro 

ro art at ofaaro ofoao or qfraf ara at 
qfooo ro ftot 1 

(iii) omfto faaf 4 'a star oor foirffao ofo- 
to at ofaaoo ro ro ft of oao atfoot at 00- 
oMrroa^tara faro ro r .or 1 omfta f^af ^a tor 
footfto qfaao at wrfoaoo of ao rot ro ^t of 
ana otfoot at toft 0 ft of oat r r aftaro faor 
oioor 1 orarfto faro oa srar footf?o afroo at 
arfoaoo ro o ofoa rot oa ot of orfoot at orotaro 
a^ foor aro,or 1 oorgao oo^ H -ri o fro 00 f 1 

(iv) oTarfto faro t'a, ofoofoo ooo of oat 

faaaTOOTa faot qa oaar oat otfoot at go 

oa Jr ot oifoa aa Jr atf arao ooro, faor aatro 
ooot oa^trot aa oaoT 1 

Fa^rfrarao 

( 1 ) off rot at atJana aaro rotor oaorata aat 
^ tfoo it so 4arora $ orotao on ata ogr 3iaa 
aanna; 7 % oa-^aroTar Jr oor ofFoforo afoao at 
ofaaoo ro fr foofaro/foarao at aanr aro a o^ro 
Jr so% oro oar^oogao-ri atqafo^at oaTg’^o f, 
ar ootf fooT ar oaml 1 ogsfa-11 o foq ro 
oorgaa at fart '*t oroo foaqo oorgao a oa o 
o fror arq 1 
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(ii) “TRnfi” th^ qi wl qrlVyq Mro| 
!nwf Tt "j^Tr TVfTdt IT % farr *ftr TVi siw 
5TTR ^TV qTTVTVf TTqTTV d ?TWr^rrr I 

(iii) "dW 5 T 55 TT % farr JT%W 

TVr qmTV *-d.i‘t> Tt Tifii iji-m i ■swr 1% wrfwin 
am qqq^r snlaq q^/q?ff Jr ^ttot wr t i 

(iv) “fdfm” qm ^tst! w srfsrg^TT % 

5 T^qi y f%^fr Rly|«rr SilTT qr^r f%nrr ddr Wll<;*i ^ l 

8 . 'MKfliTT fTrl It im drq Jin:—vrrcfta 
R^d It, qf? Tfqq i ?r TV IVtptV Jr "It- 
qfnqtff” % Td Jr TV TFT JV dm t I 

9. TtriTV % TfaJim:—dVTFfV T qfC«TFI TTOfm 

frrl It am nrT gqrVqq qnTfrq Jr fldir 1 4 qnm 

19 94 TV nsRld fTr* «mi<l I 

10. m+RV STTT T f^rtr SPtFPfV:—(i) ^ 
!nil4 a r/nil'(i^, RiT) Irflm TRlVq fr^rr It sttt 
^\ nr TT TV dt^T, 15 •T3H<, 1994 TV IT TtI 
w TV qmrfcT dr qm^nr frrl It % Tqrtn 
■mhwh Jr 'd^ iqRd qRTfTVwT T TRd JJc'd T 
ipp.TVdT^ TdTTSR TlfT TVt TTTt dTfrpjV Jr It d| 
*ftT dRlVd R^ dT ITTT ^Pdd aTV TT qfTTfTq 

sfVfnrq TV qTV Trfrr, smr TVf ?>, sm qmr i mr % 
TlTd T m^'-Vrsn't TV ltd TrfT Tnr: 15 

fed^T , 1994, 16 TddTV, 1995 TVt 15 qRdTV, 

1995 TV TdlT % yRTV 3TTTT rjdT TRT HlRd T3TT 
% HTfJmr TJRT % fair dVd TTTTT fTTdV JV Id $ I 

smdfqqt fJpfa t qrc fTrrV TV qmr Id 

mfVTr % q^Jr Tt 3 tt HTcfy | *rcnrf*rcflr 

m: wtrrr sstt^ Tt IV snrnfr i 

(ii) ?h Itwit % Tq-qmjiT ( 1 ) 

tV 5n% s^fea^r sr^TTfr ttt «rrefVTT frsrl 

IT % TTH : 3TT TT% *V %T 5TTT W«TTI ITT % *U|iHlV 
WT^T STTT qmTq?V TT HT?ft | I 

(iii) mttrf Tt fWr % 'irrttt Jr 
^IfacT ^TT TV TTdTTlfoT TV ^RfV sftT ^TT 
fJTT TV TTTT 5TT% It^r ^nft I 

11. snrfa ttsthtt:—httiIV mr TV ^rqVri 

15 WRIT, 1994 % 5TTRW ?VnV I 

12 . Te r m ^tt T ^nr Jr snrVr tt^t:— 

(i) Tmfr ?nr T fr^ srfirow w«t?t ^ 

yif^r TT% TT$r ^rTV eqf'wlt % TTfyTTTt TT fJrtrfTT 

^ Jr*fV 3TTT T TTW fw TTTTTT TV W wfw^dl FTTT 
vnrd rorr sttt tt TV qrrfr 


Tfy^MTiTV TV stT 1 T tit qfsd TV*f ttt 

irfyfTTT, 1946 rVt TV?. Tl'T fTW^TV, 1946 3 TRT 
fTuiu tt?t ^ i 

(ii) *rm Jr ttr tfi qr qTnjTf T ttw 
TTTT rfV fSTT> T flTTn 5 TTTT ynTT TV ImfV T 
^Ti+d TVt fortm T snrmf tTrt 1 

(iii) tttrV ?m % tItj ^r fdrfV fwr «ft 
fTTr trct Jr ^trtttV sht ft>TT i 

1 3- nfd'+jfd TT T4'.—tiwifl trCiTi, w.i<ti STI' J I 

wr Trqi tet fTTTTrTV, 1946 T fJmr s Jr 
TTTTferfijrr T^ITT TTTRT T^V TSTTf T ^q ^ ^rrd 
fTrr tttJJt I 

14 . TTnifV TV^ did^riTd i:—(i) TTTTIV 
?STqr TV TVti ttt TfyfdTT, 1944, T ttItV TVt 
dtiT flVVi THlC tC TVv fdqHfdrfl, 1946 TVt 
W Tfy^ddi ttt w Tltr Jr *nrr tt^tr jitt tttt- 
ttt it ^nTV TV ttTV TVt OirfV srfy^m TV 

TTcft T W^TTT dTf^d, TT-fl'H ipJfd «J|fTo, <f'HI'dRd 
TVr tjfd icif<d fTn TTTirrT ^ I 

(ii) tttttV otf % Tin Jr srrTV srfinjfir vt 
trqr ^r Jr jTV Jr wi-<i<.«r ^Jr srfdaryV % wtfrr 
Pfttt srrrqr fTr ^ff Jr TrqnrV 5 tttV fTrr anrrl 1 

15 . KTT 3 T:—TRqnfV qT ETT 3 T, T V < T l4V Jr 

TTCfVr frrl It sttt fduVRd Tq-r sr qr fJrJr jtt i 
^3tt qr 3trrr sr^qTfqr TVr qr 15 Tf wVr 15 
dq*- 4 < TV mTdVq ftrl It T sr^qqRK, TtTVt, 
vpTwq i, *rrt, qTrqrrr, ’pn^irV, ^t p trt , t^,- 
>Md^r., qffTTT, qrq^T, qf fT^fr, qm TVr fqwlq- 
jrt fJ«rq TVt ttt Turfrlf «fVt tttj; q«n qr?»frt 
tfR fJrfwq Tpq TV TVyqrr qTTrr Jr v*? fTTV 
TTrTrr wqrr ^q-TrrrVq Jf qrr R>tt Tit^qr 1 wrrr 
fftfrr Tq Jv ?rrr TV qqrm TTfr qr arrtV «m 
TV diO<a Jr fJrJnrr TVr sinsr qrrsrw ^Rrrq 15 *r|, 
1995TV R>d 1 qrn^rr (^•jdy-III Jr qn^qr)' 1 

16 . qrqqfV-wqrdTi TV qrtVu:—«wd TV 

qTqqfV-wqR»fV vrnTVq RtT IT T TVq? qrq qmrfqq, 

I qrqqfV-qqTqqV % qqq q'TVrd’ ?V, Jv dd^rd qx 
15 qqwK, 2002 TV TV qdi^n 1 

ttrt % TT^-rfT T Ttlur q 
r^r. qV. nid-TV, wr qfTq (qsR) 
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3T999T—I 

99^4?, 

9R?ft9 trap* 

Sft4> 4 £ot 499 l h99, 
uti, 9*9^-400 001 
fa9 95>99, 

xzviit&iv, 2002 ^3 f^rF^rr fbrtw ftp; ^?rr^ f^pfr Jr ?>fV %, 4 ft 4Wft 14 ^n^r, 1994 

4?> ?Pft | 

'RTTff 9T41R, F9 tT 99TW9, 9Tf94T 999 f99T9 9ft wfsT?[99T 9€9T ^45, 4(4)*J59. ^Mi^q .^94 f?pTt 97 10 
94T9T, 1994 3tYt W9% srt arrFt9?t 9 ^ FtT^tt g99T % sn^Ror Jf/?9 wg^jrrejTrY n^jfnr s-^Rfq" 94 : 99^1 
^TT, fasffJfT ?TTfP? apt W9% IPT 9ft 9f 'ftSTFft Jr ^V% farr 93 HR JJTPT^ 49 5R9T9 ^cTT f I 

(i) *T*r: 

(ii) 'nrr: 

(iii) 4ft9, 9fe 4ft$ 9> : 

(iv) 39919 999T: 

(v) ir^fwci 99499 ! tz\v 99 TrfJr^ 9*9 

(vi) 99 9? wftr?r 9199 9tf&9 sfiraw sprit sfa- 

99 (9t 9FT994 ST9> 94? *949 4R9I ^4? 

% JRFfff Jr ^IfTw) 

(vil) £9T9 ^T '-4 1 4 99T 1 aTT94T - 

999 99T : 

1. JRt/$9rft 9Wt 99 wt94ft 4i 999 *f/?9 wpt% ^NiMn Jr ptftsfa 93 99999 Jt% afR 99Jf ipr 

f*9 /ott 9T 'fliTffm f994 ta, 91 V, 99i 9 ff4fsT9 Tifar 991 «ptt% % 9f99g/t /994 Rt tffi'ti 

2 . faaWrtt mYtg 9ft ?t9 9Rft % fan; afteft *p> 9 ? ^ $ arR 9 ^ 919-9 9199 99 **9 

*9T{!/$t $1 

1. *R/?94 f9£rff99 9Rt9 4?t £l% 9T?ft ^9T*ft % 4itf W»9 9t9t (9tf99f) 9T Ft jt/vtf 9*9 sfoft 9$r 

tft$ (9ft 919599? 9 ?> 9?t VIZ ?) I 

4T9<ft9, 

*fPft9TTTT/91rtT3ft ??9T5R 
srVr 999 ?99 

f99tr -. 
fc^Tf99t: 

1 . 9fa 9T$99 fatft 93fV$r9 f9999 4T9 Jt ff?9T 9TH Ht fH' HfHfw m 9*9199, 999 *Tt 9 T' 9E<9 499^9 Jr 

9?9 Jr qaffo9 9?t f99T 99 i?f, 4ft fa*9T TtFst % 9T9 9T4T ^<9 499^99 Jf 99|9 FpTT 919T 9lff9 | 

(i) 99 tJW 9 / 99 WT ’9 99 9 ^T H 9 T n T 93 ff 99 T arrft 4 Tt% 9 T^ 5 TTfq 99 Tt STTT ^T% ^T 9 ? 91 T V 4 Ttff 9 

94W> WIT S9Tf^ fffafafT I 

(il) JTT99 sftT 9W % flT9f999 9T 4!9^t/fH499 % f999t 3ftT faf999t/99-f999 9?t 999^99 g RFlfirM i I 
(iii) 4!9^ft/F9999 9ft3T>T Jr 9999fr Sfmjf?nfr 49 499 9R9 % ftm STfa^fT *9f49/a9f499tr % 96T 9 99%/ 

99^ W 993 mnfom 9*[9 t ^tstt % 9t«t 94^9 4 ft simfitr sfafJTf*! 1 

2. '9T9949 4!>97| anfr RT4> 99r'99?r/5T9n99gft 9T ?T^9Tf94T WFZ % 99°T % ^V f9Wtf99 95Ft (W\V 
^£<9 499^519 Jr 999 ) «ft 9T4TT 4 R 91 9 Tf^ | 
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waT 

1 - f^flft CT fflT fT" ip\ 3 fV “Of OffT f f ift fffT STTHfM 

« 

2 . Ilff ft-jft % fat? Off faffJT fTf fTf ^rfftT | 

3. ItitTft $ 'rfT’jrm up am fr^rl ff, f if, iii it srefiRr ffl nrll i 

4. f TTcftf frspr If ft fft ftf5Ptt % f ff f ’TlfSTf ff f , qf? gfa-T OfST! frit ft faf qff 

*rttwt ^fro oftfp frf iwr ffot ft^ft ^?wwr fpf fr <j<j? fasrfrfsrfp. ft it i 

5. ffffTTfoT ft fPirfr % rTfrorpr if ftf fpft fiffq; afte trf^ off ft ft onftir ftf# |sp 

frofaf , fts, *nrf f faffn fr ottfff qo mor f tot ^rrf^ | 

6 . Tftffr ftffft % mof f orrf % srffo nj-n ft erf otfif Tiff onT frfffT f vzp 5ft tx ip-T 

Ittoff if >jtt Ttfitt ofc fii ft, ft *[imo orofm ft^r# If, ft?, crt| 0 opt nfir | ooir 00 qr ?n^ff?r 

|f fT Iff f ^OOTO Stiff 3TTT ffTT flff! ftr offao Ttf^T ft 1 5 Olfft, 199 4 ft If % ft! fno ft q-tTTff 
Of t ff m fnt’Tr i *?tf f srffo oft ft vtf oto-ltoTt off fi 05011 ^Iffr olt% f Ito wo ffwfr ti¬ 
ffin fUrO! ft Wtt: 15 fttPOT, 1994, 16 ffTtt, 1995 afk 15 fPltt, 1 995 ft »T5T ftfprjftl ^fTpr gtf. 

ffr fji arfhif f iff It ffor ft owi f fffi so % *jfrptfr 17, ft? «r?r fftfen fntfr 1 

7. orfTtt qrfCTf ftfffff ^rrruifr % w*t f ■flKft'T f<fi If tr rf ft fqtf g rTr 

^iti it ff artr scr^r ft ?CTf nrrfi^ f f frft ffu fm.f 1 

R. TTf 5 T ft?CTf 5 Tfmf TT SSTfaT ftfttt ft? UTTf ¥ 3 T% 'SnTptRf ft 3 -|f fffr ft TTfiTift % 

f +Vii 1 

9. tmtWt tt ffwt ft f ffrt grrf it *tfa if 5ft fff ff^r w f? ?ft fprtft 1 


^tsfWt sm 1 % ft ^rtfVr^r w7 f wtt ffit tf frcfrtt % ftft ^ ^ ^ ftitf ?rmr ^rrf^ 

HTCitf ferl If f ^Wnft *r nrfirf f 1 f wit fftt s ft ftirgfg ?tht HTfr^t?rrf Ifr t, 

ff*m nff 2000.00 fft? £ 1 f? fifl grr ff aifi ftftnfr % trrarr qr qfirff ^ >pf«nffnT 

11.00 iffsrq ifff? ffjtftn ftf£ f tflff ft ft Irf^fr afk ^Tft imriftf fftfiffTr ffft:_ 

• j Hl g r u f: 


ftift if fTfttfJT rrftr 

ftft Hfrf frf fr 
f ffrfir?T fftnw 
(sfaifr qffrl) 

3O0fftf fft 

10. 51 

eoofftsfft 

O 

<D 

O 

7—* 

700 fits fft 

10.75 

400 ftts ^llt 

11.00 

200fftSft^ 

11.31 

300fTt«fft 

11. 35 
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2000 «qt>; % ott qrfJrT?r qr q^cfr ^tt *tfOTT ^ettt qfVannqT i qMf 3 tTt Bit stVsft qr 5 F 5 frqrr? 

qrr f^Jtrr i aft^enaft srrr fq^-ffr-q fq?m Jr srt t! ^ qrrft g-mfVr fqRfafaq sfqt:— 

(sqrrfrr otTs tott Jr) 

srerofqqT 

arrrt qrr^ qft mrfrqr qr f^fwf^cr qr^Wr qrt H^qrff ' fqrwf qr 

( 15-1 1-1994) - 

3rftKfjpT tftfqqq Trftr ( 15 - 12 - 94 ) ( 16 - 1 - 95 ) ( 15 - 295 ) 

ipr it^ 7 qfarf 


300 

U1 

o 

o 

7.8141 

75. 00 

75. 00 

75. 00 

600 

150-00 

12.7176 

1 50. 00 

150.00 

150.00 

700 

175.00 

9.2246 

175.00 

17 5.00 

175.00 

400 

100.00 


100.00 

100, 00 

100.00 


jftsft qrr tftfqqq szrrar vt srqTqfqqf ^ 5 rgnr;r jjsq- % trfa^qr rmr qtqiqt Jr ttIir 5 rfsrOTq srfaq>?r qr qr 
^{nrg- jjot qt afmt % zii qr; fw q?r qrfnq qi> w farerrqm qfaqrq tt q'm 1 1 rfrfqqq Trfsr qr imr 

sotot % qrr RTFff qq yqTfqq fqq q^ ^fq^r?r jrfer 100 Tqq qt sfrfqq-q q tmiTT qr qrV amFft 1 

— qf?qq q'TRnfl & ^TfR a T % ^7 4 £ 3 TYt fafsrrcW Tq Jr faqr qRT qrfl^ | 

SF|aFq-III 

^rqr 3 r qfq 100 qqj qrfqqq qr 15 q£, 1995 qr *ur fafq q> rm jgrar % frrq; jrfcrqql arft arr^ft 
iqrir Trftr qr f^rq ^nrr^ qt qfaqT 1 

fq^tqr ffifiiwr?r«rar¥V 15 qf, 1995 qt fJqfq % trqqR 11 qf^^rcr qfqqcf 

^sFraffr qV *r It wfOT iqrsr 

15-11-1994 25W1 25 X 1 1.00 X 180 

100 X 2 X 180 

15- 12-1994 25WT 25 X 1 1.00 X 150 

100 X 2 X 180 

16- 01-1995 25* r FT 25 X 1 1.00 X 1 19 

100 X 2 X 1800 

15-02-1995 25W* 25 X 1 1.00 X 90 

100 X 2 X 180 

15 199 5 q?r fRTfir % sr^TcT SJTRT TOT =4. 117361 5TOTT 

ioo qq^ •rrfqqTr i 

wfrw % Jr i 


= 1 . 375000Tq^ 


= 1.14 5 8 3 3 Tqrr 


= 0.909028 Tqrr 


= 0. 687500Tqr» 

= 4. 117 4 qqq srffr 


t Tli < qt j iC 
arrfrTTft qpT 
arfqrnjRr 


o 



[VTTTr j] IRTUT *Ff Tnrto - WTaTPR 7 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 10th November, 1994 

Auction for sale of Government stock (Securities) for 
which the payment is made in instalments 

No, F. 4(4)W&M]94 ,—Government of Tndia 
hereby notifies sale of Government Stock (Securities) 
of 8 year tenor for which the payment is made in 
instalments for an aggregate amount of Rs. 2000 crore 
(Nominal). t 

2. Eligibility for Investment,—Investment in the 
Government stock may be made by anv person resi¬ 
dent in India including firms, companies, corporate 
bodies, institutions, s f ate governments, provident 
funds and trusts, However, investment by a person 
who is not a citizen of India or a foreign company 
having its office in India shall be subject to the pro¬ 
visions of the Foreign Exchange Regulation Act, 1974 
in addition to other provisions of laws applicable to 
Government Stock as per the terms as stipulated 
hereinafter. 

Explanation ; For the purpose of this Notification, 
Government Stock shall mean 8 year tenor Govern¬ 
ment Stock 2002, for which payment is made in 
instalments. i 

3. Method of Issue,—Government Stock will be 
issued and sold partly-paid through the Reserve 
Bank of India, Fort, Bombay by auction in the 
manner as prescribed hereinafter and at a cohpon rate 
to be determined bv the Reserve Bank of Tndia at the 
auction. Government Stock will be issued as partly- 
paid to the parties bv credit to their Subsidiary Gene¬ 
ral Ledger Account maintained with Reserve Bank 
of India and in the form of Stock Certificate to others. 
The oaid-un amount will be indicated in the Stock 
Certificate nnrt the holder should produce the Stock 
Certificate at the office of issue for endorsement after 
payment of each instalment, The date of ; s n ue shall 
bf* deemed to be the date on which the first instalment 
of face value together with premium, if any, paid, 

4. Place and Date of Auction.—The auction will 
be conducted by Reserve Bonk of India, Fort, 
Bombay on 14th November, 1994. 

5. Minimum Subscription.—Government Stock 
will be issued for a minimum nominal ^ amount 
Rs, 10,000|-(face value) and in multiples of 
Rs. 10,000]-thereafter. 

6. Application Form: 

(i) Offers for purchase of Government Stock 
should be submitted by interested persons 
in the prescribed form of application as 
given in Annexure I hereto. Blank applica¬ 
tion forms mav be obtained from the Public 
Debt Office of the Reserve Rank of Tndia. 
Bombay, Fort, Bombay-400 00L The ap¬ 
plication form duly filled in with the bids 


should be submitted to the aforesaid office 
on 14th November, 1994 before the close 
of banking hours i,e. 3.00 p.m. Interested 
persons submitting applications for purchase 
of the Government Stock shall be bound 
also by the terms and conditions as includ¬ 
ed in the prescribed form of application 
(Annexure I). 

(ii) The yield per cent per annum, expressed 
upto two decimal points refunded off to 
multiplies of one sought to be earned on 
the investment by the applicant should be 
dearly stated in the application. Applica¬ 
tions which do not contain these details or 
which contain incomplete details or delayed 
applications are liable to be rejected, with¬ 
out any reference to the applicant. 

(iii) An applicant may submit more than one 
bid at different rates of yield through se¬ 
parate applications for each bid. The aggre¬ 
gate amount of bids submitted by a person 
should not however, exceed the notified 
amount. 

Explanation ; For the purpose of this paragraph 
‘notified amount’ means the aggregate amount of 
Government Stock (Securities) offered for sale as 
referred to in the opening paragraph of this notifica¬ 
tion. 

7. Acceptance of Tenders 

(i) Tenders for purchase of Government Stock 

offered at different rates of yield as per thf* 
application [s referred to in paragraph 6 
herein above will be considered for accept¬ 
ance by the Reserve Bank of India on 14th 
November, 1994, 

(ii) On the basis of the bids received through 
tenders referred to in sub-paragraph (l) of 
this paragraph, the Reserve Bank of India 
will determine the maximum rate of yield 
at which offers for purchase of Government 
Stock will be accep f ed at the auction. The 
maximum rate of yield will be ffip coupon 
Tate per cent per annum on the Stock "old 
at the auction, 

(iii) Successful bids offered at the maximum rate 
of yield as determined bv the Reserve Bank 
of India will be accepted at par. Other bids 
tendered at lower than + he maximum rate 
of yield determined by the Reserve Bank of 
India will be accepted at rates as quoted in 
the bid. Bids quoted at rates higher than 
the maximum rate of yield determined by 
the Reserve Bank of India will be rejected. 
Illustrations are given in Annexure-II. 

(iv) Reserve Bank of India will have full discre¬ 
tion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without 

assigning any reason, 

Explanation * 

(i) With a view to clarify the aforesaid condi¬ 
tion in this paragraph with respect to ac¬ 
cepting or rejecting the bids and determi¬ 
nation [consideartion of maximum rate of 
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yield as reffered to in sub-paragraph (ii) of 
paragraph 7 hereinabove, reference mav he 
made to Annexure IJ hereto Which is an 
illustrative example. The example given in 
Annexure II in no way should be construed 
to he an exhaustive example. 

(ii) The term ‘auction’ should not be construed 
so as to mean an auction providing any 
further opportunity to the respective inves- 
torslapplicants to quote their bids, 

(iii) The term bids shall mean the yield and 
amount of Government Stock for purchase 
as quoted in the application form|s submit¬ 
ted by interested persons. 

(iv) The term ‘Tender’ means the application 

submitted by an investor in terms of this 
Notification. 

Participation by Reserve Bank of India 

8. Reserve Bank of India may also, if it considers 
appropriate to do so, participate in the auction as 
a non-competitor, 

Result of the auction 

9. The result of the auction shall be displayed bv 
the Reserve Rank of India at its aforesaid Office on 
14th November, 1994. 

Payment for Government Stock . 

10. (i) Such of the applicantslinvestors whose 
bids have been accepted by the Reserve 
Bank of India, shall deposit with aforesaid 
office of the Reserve Bank of India by the 
dose of banking hours on 15th November, 
,1994 the amount equivalent to one fourth 
of the face value of the Government Stock 
allotted to them and the entire amount of 
premium, if any calculated at rates quoted 
in ffieir bids and advised bv Reserve Bank 
of India. The balance amount of three- 
fourths of the face value of stock is pay¬ 
able in three ecmal instalments respectively 
on December 15, 199T January 16, 1995 
and February 15, 1995 by the holders of 
stock for nominal value of stock held bv 
them. Payments mav be made in advance 
of above due dfPes anv time after issue but 
no discount or interest will be allowed on 
such payments. 

(ii) The money required to be deposited in 
terms of sub-paragraph (i) of this para¬ 
graph mav be deposited at the Reserve 
Bank of India, Fort, Bombay in cash or bv 
cheque drawn on it or by Banker’s pay 
order, 

(iii) Defahlt in payment of instalments on due 
dates is liable to cau^e forfeiture of the 
entire paid up value of respective stock* 
and cancellation of the said stock. 

Commencement of the tenor 

11. The tenor of the Government Stock will com¬ 
mence from 15th November, 1994, 

Laws applicable in regard to the Government Stock : 

12. (0 Th«“ rights of all persons subscribing to 
or holding the Government Stock shall be 


determined with all such questions as are 
dealt with by the Public Debt Act, 1944 
and the Public Debt Rules, 1946 read with 
the terms of this Notification and such 
other Notifications as may be issued from 
time to time, by the Government of India. 

(ii) The provisions of the tax Jaws for the time 
being in force in India will be applicable 
for the purposes of assessing and determin¬ 
ing the liability of the investor or holder 
of the Government Stock. 

(iii) Any dispute in relation to the Government 
Stock shall be subject to the jurisdiction of 
the Courts in India. 

Form of Security 

13. The Government Stock shall be issued in the 
form of stock certificate or subsidiary general ledger 
account as referred to in Rule 5 of the Public Debt 
Rules, 1946. 

Transferability of Government Stock 

14. (i) The Government Stock can be renew¬ 
ed, sub-divided, consolidated, converted 
and transferred in accordance with the pro¬ 
visions of the Public Debt Act, 1944, the 
Public Debt Rules, 1946 framed there¬ 
under and the terms of this Notification and 
any further notification which may be issued 
bv the Government of India from time to 
time in respect of the issue covered by this 
notification, 

(ii) The Conversion of the security issued per¬ 
taining to the Government Stock from one 
form to the other will be subject to the res¬ 
trictions with respect to the forms in which 
the Government Stock shall be issued. 

Interest 

15. The Government Stock will bear interest at the 
coupon rate determined by the Reserve Bank of 
India at the auction. Interest on the stock will be 
paid half-yearly on 15th May and 15 f h November at 
the public Debt Offices of the Reserve Bank of India 
at Ahmedabad, Bangalore. Bhubaneswar, Bombay, 
Calcutta, Guwahati. Hyderabad. Jaipur, Kanpur, 
Madras, Nagpur. New Delhi, Palng and Thiruva- 
nanthapuram and at any Treasury or Sub Treasury 
elsewhere in India except the States of Jammu & 
Kashmir and Sikkim. Interest will accrue from the 
date of issue on the partly-paid amount outstanding 
and the first interest payment will be made on 15th 
May, 1995. (Illustration in Annexure III). 

Date of Repayment 

16. The Government Stock will be repaid at par 
on 15th November, 2002 at Public Debt Office of 
ihe Reserve Bank of India at which they are regis¬ 
tered at the time of repayment. 

By Order of the President of India. 

N. P. BAGCHEE, Additional Secretary (Budget) 
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ANNEXURE I 

The Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, 

Bombay-400001. 

Dear Sir, 

Tender for 8 year tenor Government Stock 2002 for which payment is made in instalments: Auction to be 
held on 14th November, 1994. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No* F* 4(4) 
W&M/94 dated November 10th, 1994 and the tender notice issued by you, I/Wc, the undersigned hereby offer to 
purchase 8 year partly-paid Government Stock at the auction to be held by you on the captioned date as set out below: 

(i) Name 

(ii) Address 

(iii) SQL code, if any 

(iv) Telephone No. 

(v) Nominal value of the Government Stock required. 

(vi) Yield per cent per annum desired to be earned thereon 
(expressed upto two decimal points rounded off to multiples of one) 

(vii) place at which interest should paid. 

Undertaking 

1. On your acceptance of my/our bid, I/We agree/undertoke to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day/tjme as 
indicated therein* 

2. 1/Wc have read the terms and conditions of bid for the auction to be held on the capitioned date and under¬ 
take to abide by them. 

3. I/We have also submitted another bid(s)/not submitted any other bid (strike out which is not necessary) 
for the auction to be held on the captioned date. 



Dated : 


Yours faithfully, 

Signature and Office Stamps of the bidder/^ 


Notes. 

(1) If the application is made in the name of a registered body, the undernoted documents, if not already register¬ 
ed at the Public Debt Office, should be submitted to the Public Debt Office alongwith the investment amount : 

(i) Certificate of Incorporation/Registration in original ora copy thereof certified as true by the Issuing 
authority uuder this official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws of 
the Company/body. 

(iii) Certified copy of resolution in favour of person/s authorised to deal in government securities on behalf of 
the company/body together with his/their duly attested specimen signature(s). 

(2) Applicant should also complete aMandatc Form (obtainable from Public Debt Office) for remittance of 
half-yearly interest on stock Cortllcate/s issued to them. 

2564 GI/94—2 
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Terms and Condition 

1. Government Stock will be issued fora minimum amount of Rupees Ten Thousand and in multiples thereof 

2. Separate tender form should be completed for each bid. 

3. Results of the auction would be displayed at Reserve Bank of India. Fort, Bombay. 

4. The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, 
if deemed fit, without assigning any raeason. 

5. Tenderer should check for himself the result of the auction and if successful, collect the letter of acceptance 
of the tender from the Reserve Bank of India, Fort, Bombay. 

6. Payment in respect of successful bids for onc-fourth of the face value of Stock and the ent’Te amount of 
premium, : f any, calculated at rates quoted in the bids shall be made at the Reserve Bank of Ind'a, Fort, Bombay, in 
cash or by cheque drawn on it, or Banker’s Pay Order and the requ'red amount shall be deposited by the close of 
banking hours on 15th November, 1994. The balnce amount of three-fourths efface value of stock should be 
paid in the aforesaid manner in three equal instalments respectively on 15th December, 1994, 16th January, 1995 
and 15th February, 1995. Payments may be made in advance of the above due dates, but, no discount 
will be allowed on such payments. 


7. Government Stock will be issued as Partly-paid to the parlies by credit to their Subs ; diary General Ledger 
Account maintained with Reserve Bank of India and in the form of Stock Certificate cf cihcis. 

8. The pa : d up amount will be indicated on the Stock ccrtif'cate and the holder should pro dm t the Stock certi¬ 
ficate at the office of issue for endorsement after payment of each instalment. 

9. Default in payment of instalments on due dates is liable to cause forfeiture of the entire paid-up value of 
respective stock. 


ANNEXURE II 

Illustration indicating Amount Payable towards Partly-paid Government Stcck scld by Auct'cn 

The Reserve Bank of India sells Partly-paid Government Stcck w'tha tenor cf 8 years fer an rcgrrg'te nomi¬ 
nal amount of Rs. 2000 crore at an auction. Assuming that the maximum rate of y : cld on the bas s of bids recei¬ 
ved is determined at 11.00 per cent per annum, the bids accepted and payments to be made will be as under : 

Illustration I : The following bids are received : 


Nominal Amount of Bid Expected Y dd by Bidder 


(Rs. Crore) 

(% p a.) 

300 

10.51 

600 

10.60 

700 

10.75 

400 

11.00 

200 

11.21 

300 

11.35 
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The first 4 bids will be accepted for an aggregate nominal value of Rs. 2000/- crores. The fifth and sixth bid 
will be rejected. The amount payable by the respective successful bidders in different instalments will be as follows : 

(Amount in Rs. Crore 1 


Face value of 
bids accepted 


Payments 



on date of issue (15-11-94) 

On subsequent instalments due on 

one-fourth of 
face value 

Premium 
amount (<v 

(15-12-94) 

(16-1-95) 

(15-2-95) 

300 

75.00 

7.8141 

75.00 

75.00 

75.00 

600 

150.00 

12.7176 

150.00 

150.00 

150.00 

700 

175.00 

9.2246 

175.00 

175.00 

175.00 

400 

100.00 

Nil 

100.00 

100.00 

100.00 


@Premiumfor a bid represents theexcess of discounted value of interest payments and redemption as on the date 
of issue at y ; eld rates bid overthe discounted value at the maximum yield rate accepted at the auction. Premium 
amounts will be calculated based on premium per Rs. ICO of nominal rounded off upto four decimal places. 

Note._The bids assumed arc purely illustrative and should not be taken as indicative. 


ANNEXURE III 

Procedure of working out Interest accurals for the first interest due date on the May 15, 1995 per Rs. 100 
nominal of Stock 


Date 

Partly paid Amount 

Interest accrued as on 15th May, 1995 @11% per 
annum 1 ' 1 

15-11-94 

Rs. 25 

25x11.00x180 

-Rs. 1.375000 

100x2x180 

15-12-94 

Rs. 25 

25x11.00x150 

=»Rs. 1.145833 

100x2x180 

16-01-95 

Rs. 25 

25x11.00x119 

-Rs. 0.909028 

100x2x180 

15-02-95 

Rs. 25 

25x11,00x90 

=Rs. 0.687500 

100x2x180 


Total interest accrual as on 15th May, 1995=Rs. 4.117361 or=Rs. 4.1174 per Rs. 100/- nominal. 
•Illustrative 
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